DUAL AGENTY POTENTIAL/CONSENT AGREEMENT

Zar m-house showinzssals when ot pariss are Clients

ZQUAL 40USNG
JmagaTINIT

A. AGREEMENT BETWEEN {Brokerage:firm) Red Haw Realty _ hersinafter callsd "Broker” 10d

Oramerts) (print name per titleTﬂ’O {/' t L. t-WC/ '-\5(1,{& L /L{_.f[(aﬁk"(;ﬁrmd Buyeri 3)

The terms " Owner'' and/or "Seiler” shdll hersinafter refer to seller, {zadlord or optionor. The term "Buyer” shall hereinafter refer to buyer,

tenant or optionee, The term ''Broker' shall also refer to Broker's affiliated licensees.

B, RECITALS AND GENERAL CONDITIONS.

1. This Agreement is to be signed by Owner and Buyer prior to entering into an agency agreement with Broker and in the eveatofan

offer to buy, confirmed by Buyer before signing offer and confirmed by Seller before reviewing offer.

[\

[F BROKER REPRESENTS OWNER. When a broker enters into an agreement to represent an owner(client), the broker and all licensees

associated with that broker represent the owuer, sxcept when "Appointed Agency" is broker policy. An agent for an owner owes the owner

the duties of loyalty, obedience, disclosure, confidentiality, reasonable care and diligence, and full accounting.

3. IF BROKER REPRESENTS BUYER. When a broker enters into an agreerment to represent a buyer(client), the broker and all licensees
associated with that broker cepresent the buyer, except when "Appointed Agency” is broker policy. An agent for a buyer owes the buyer the

duties of loyalty, obedience, disclosure, confidentiality, reasonable care and diligence, and full accounting.

4. IF BROKER REPRESENTS BOTH OWNER AND BUYER. A real estate broker acting directly or through an associate licensee can legally
be the ageat of both the owner and the buyer, but only with the knowledge and written consent of both parties. If a buyer represented by ¢
broker warnts detailed information about, or to see, a property of an owner being represented by the same braker, the broker shall make every
reasonable effort to remain impartial to the parties. [n these circumstances Broker immediately becomes a dual agent. Owner and Buye:
acknowledge that, prior to such circumstances, Broker acted as agent of the Owner and acted as agent of the Buyer. In those separate rolss
Broker may have obtained information which, if disclosed, could harm the bargaining position of the party providing such information te

Broker Provisions that govern the actions of Broker:

a. Broker shall not knowingly say anything or do anything which might place one party at a disadvantage, disclose personal confidence ¢
one party to the other party, including motivation to sell/buy, negotiating strategy, ot any other information a party specifically instruct

Broker in writing not to disclose, unless disclosure is required by law.

b. Broker shall not, without prior express written consent of Owner, disclose to Buyer that Owner might accept a price less than the listin
price, or accept terms less favorable to Owner than ts indicated in the listing agreement, 00t shall Broker, without the prior express writte
sonsent of Buyer disclose to Owner that Buyer may be willing to pay 4 higher price, or accept ferms less faveorable to Buyer than thos

indicated in Buyvars last written offer

¢, Broker will andeavor to be impartial betwaen the partiss and shall not repeasent the interssts of either Owner or Buyet 0 the detrime
of the other party Broker (s obligated to inform =ach party of ail facts Brokar knows which would affect the party's decision o perm
Brokar to represent both Dwner and Buyer. Dwnear/Seiler and Buyer are not required {o consent to dual agency.

The reverse side is considered a part of this documeant,

[ N ] S izt r
i By signing below, Ownar/Seller and/or Buyer acknowledge and agrse that Broker shall act as instructed in sections Cl. andior C.2.. U
| any party has previously signed this agresment thay may confirm section .2 by initialing and time/dating above their original

signaturs(s).
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DESCRIPTION OF BROKER § SERVICES. Broker may fo the Howng for Owners and Buy2rs when 20002 25 2 Duay Agsnl. Trzar:

Thymar And i A and nonastyl Provide aelptizl :nformanon abous rhe nronerty and arza to e Buyar: Respond accuradsi. 9 Juesticns

aboLt e pronerty . Disclose all marnal facts about she aroperty known o Binker Disclose financial qualifications of the Buy2r 1o the Ohuner
Explaln r2ai astate emms and procedurss, Sxplan 1o e Jwrer and Buysr he nenzfits of having the property inspectza. Explamn closing cosis
and procedurss; Halp Owner and Buvar sompare dnancing alwemarves; Pravide nformation acout comparable propertizs 50 Owrer and Buver
may maka an aducated decsion oo what orice (o acespt and or Jtfer; Assist wth ihe standard forms that inctude the neczssary protection and
disclosurss for the Owner and Buysr; and, work diligently o facilitate the salz 1n providing said services. Broker shall, under Chapter
543B.56 of the Coda af lowa, do all of the following:
a. Provide brokerage services fo all parties to the transaction henestly and in good facth.
b. Diligeatly 2xercise reasonabte skill and care @ providing brokerage services (o at} parties.
e. Disclose to sach party all material adverse facts (significant defects or negative circurmstances) that the licensee knows 2xcept for the
following:
1) Material adverse facts known by the party. ) ‘ ‘
2.) Material adverse facts the party could discover through a reasonably diligent inspection, annd which woeld be discovered by a
reasonable pradent petsen under like or similar circurdstances. ’
3.) Material adverse facts the disclosure of which is peohibited by law.
4.) Material adverse facts that are known 10 a person who conducts an inspection an behalf of the party.
d. Account for all property coming into the possession of the licsasee that belongs to-any pasty within reasonable time ef receiving the
property.
e, Disglorgef to the client all information known by the licensee that is material to the transaction and that is aot knewn by the client or could
not be discovered by the client through a reasonably diligent inspection. ' )
f.  Fulfill any obligation that is within the scope of the agency agreement, ekcept those obligations that are inconsistent with ether duties that
the licensee has tnder this chapter or any other faw.

DESCRIPTION OF THE RESPONSIBILITIES AND RIGHTS OF OWNER AND BUYER. In adual agency situation, Owner and Buyer
acknowledge and agree they have the respoastbility to negotiate and make their own deeisions as to what terms are to be included in any
agreement for the purchase-and sate of Owner's praperty. Owner and Buyer also ackpowledge they understansd that Broker's representing
more than ane party te a transaction can ereate & condict of interest since both clients may rely upon Broker's advice, and the client's
cespective interests may be adverse to each other. Owner and Buyer understand they may seek indepet g Ingel.eiiiant fn uder to asain
them with any matter elating o a purchase agregmens of any ofher aspect of this transaction, Qwrer and Buyer have the duty to protect their
own interests and are advised by Broker to carefully read all docurnents to assure that they qu%ﬁt‘«"? express the parties understanding of the
transaetion. If Owner of Buyer have questions regarding the duties and responsibilities of Broker, those questions should be resolved before
signing this decument. :

BINDING DOCUMENTS. Owner and Buyer agree that whenever terms of this "Dual Agency Potential/Consent Agreement” contradict or
senflict with their individual agency agreement with Broker, this Agreement shall supessede and prevail. When this A nt is attached
to an executed agency agreement of purchase agreemghs it shall become a part thergof. Further, this Agreemsnt shall be binding on heirs,
assigas, exseutors and administrators of the parties hersto. -

FAX TRANSMISSION. The facsimile wansmission of a signed cepy hereof shall gomﬁﬁﬂe@&igldﬁng agreement. The parties agree 1o confim
this Agreement by mail or personal delivery of the original signed agresment hetwaeh the parties.

DUAL AGENCY POTENTIAL/CONSENT.
2 1. POTENTIAL DUAL AGENCY. Owner acknowledges that i order for Dwvaers property o be exposed to all Buyer Chients of Broler, that
the potential for dual ageney axists. Buyer acknowledges that. in the proczss of searching for all property meeting the needs of Buyer. Buyar
may want detailed information ahout, and fo possibly see, property of Owner Clignts of Broker and ther:e_fmre a potential for dual agency sxists.
Owner and Buysr acknowledge thar when Broker presents detailed tnfarmation of shows an Owmer Client's property to a Buyer Client thar
Beoksr is immediately a dual agent, undertaking 2 Consensual Dual Agency representation )
lastructions to Broker by Owner:  Owner agreess (does aot agreed) i dual agency reprasentation i these situations
Instructions to Broker by Buyer Buyer agreesd (does not agreed) to dual agency representalion in these situations

4. Owner and Buyer understaad that as a prerequisite for Broker to actas a dual agent in a specific property transaction, they will
be required to confirm ln writing in section C. 1. below, their slection <o have Broker act as a congensual dual agent.

5 2. SPECIFIC PROPERTY DUAL AGENCY. For the spesifis mansacuon gurchase agresment dated 12
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